
BOARD REPORT 
 
Dear Members,  
 
Your Directors have pleasure in presenting this 
16th Annual report on the affairs of the 
Company together with the Audited Statement 
of Accounts for the year ended on 31st March, 
2017. 
  

1. Financial Summary or performance of 
the company: 

 

(
I 

2. Operations  
 
The Company has reported total income 
of 10,79,40,836.93 for the current year 
as compared to 700,03,695.00 in the 
previous year. The Net profit for the 
year under review amounted to 
6,01,65,674.31 in the current year as 
compared to Net profit of 
5,11,23,999.38 in the previous year. There 
were increase in revenue and profits due 
to increase in Insurance Policy Sales. 
 

3. Transfer to reserves 
 

The Company has transferred 
6,01,65,674.31 to General Reserves. 
 
 
 
 

4. Dividend  
 
Board of Directors decided not to 
recommend any dividend for financial 
year 2016-17. 

 
5. Material Changes during financial year. 

 
During the Financial Year under review 
Board of Directors of your company had 
approved transfer of shares to Muthoot 
Finance Limited (MFIN) in order to 
become a wholly owned subsidiary of 
MFIN. 
 
MFIN, the flagship company of the 
Muthoot Group, is a listed public 
company and a Systemically Important 
Non-Deposit taking NBFC registered 
with Reserve Bank of India (RBI), having 
an authorized share capital of Rs. 950 
crores and a paid up share capital of Rs 
398 crores. 
 
Company have three fellow subsidiaries 
i.e. Muthoot Homefin (India) Ltd, Kochi, 
Kerala, Belstar Investments and Finance 
Pvt Ltd., Chennai, Tamilnadu and Asia 
Asset, Finance, PLC, Colombo, Sri Lanka 
during the financial year. 
 
There are no materials changes post 
balance sheet date for Financial Year 
ended March 31, 2017. 

 
6. Significant and material orders passed 

by the regulators or courts or tribunals 
impacting the going concern status and 
company’s operations in future:  
 
During the year under review there has 
been no such significant and material 
orders passed by the regulators or courts 
or tribunals impacting the going concern 
status and company’s operations in 
future. 

 
 
 

PARTICULAR
S 

YEAR 
ENDED 

31.03.2017 (In 
) 

YEAR 
ENDED 

31.03.2016 (In 
) 

Operating 
Income 

10,79,40,836.9
3 

700,03,695.00 

Other Income 84,75,805.95 3,05,08,499.83 

Total Income 11,64,16,642.8
8 

10,05,12,194.8
3 

Profit before 
Taxation 

8,81,48,680.97 7,34,06,203.72 

Profit after 
Taxation 

6,01,65,674.31 5,11,23,999.38 



7. Subsidiary Company: 
 
As on March 31, 2017, the Company 
does not have any subsidiary.  
 

8. Statutory Auditor & Audit Report: 
 
M/s. Joly Varghese, Chartered 
Accountant, statutory auditor of the 
Company having Membership number 
213599 hold office until the conclusion of 
the 18th  Annual General Meeting subject 
to the ratification of the members at 
every Annual general meeting. The 
Company has received a certificate from 
the statutory auditors to the effect that 
their re-appointment, if made, would be 
within the limits prescribed.  
 
There are no qualifications or 
observations or remarks made by the 
Auditors in their Report. 

9. Change in the nature of business : 
 
There is no change in the nature of the 
business of the company 
 

10. Details of directors or key managerial 
personnel;  

 
The Board of our Company consists of 
six directors as on the date of this report 
as follows. 
1. George Alexander Muthoot 
2. George Jacob Muthoot 
3. George M George 
4. George M Alexander 
5. Sunil Koshy Zachariah 
6. Alexander M George 

 
All the Directors of the Company have 
rich experience and specialized 
knowledge in various areas of relevance 
to the Company. The Company has 
immensely benefited by the range of 
experience and skills that the directors 
bring to the Board.  

Mr. George M George (DIN: 00018329), 
retires at the ensuing Annual General 
Meeting and being eligible offers himself 
for re-appointment. The Board of 
Directors recommends the re-
appointment of Mr. George M George as 
a Director of the Company. 
Recommendation for re-appointment is 
mentioned in notice of the AGM.    
  
Mr. George M Alexander, Director (DIN: 
00018384), retires at the ensuing Annual 
General Meeting and being eligible 
offers himself for re-appointment. The 
Board of Directors recommends the re-
appointment of Mr. George M 
Alexander as a Director of the Company. 
Recommendation for re-appointment is 
mentioned in notice of the AGM.  
 
During the year under review, Mr. 
Thomas P Rajan was appointed as Chief 
Executive Officer of the Company. 

11. Deposits: 
 

The Company has not invited/ accepted 
any deposits from the public during the 
year ended March 31, 2017. There were 
no unclaimed or unpaid deposits as on 
March 31, 2017. 

 
12. Conservation of energy, technology 

absorption, foreign exchange earnings 
and outgo: 

 
The information on conservation of 
energy, technology absorption and 
foreign exchange earnings and outgo 
stipulated under Section 134(3)(m) of the 
Companies Act, 2013 read with Rule, 8 
of The Companies (Accounts) Rules, 
2014, is annexed herewith as “Annexure 
A”. 

 
13. Number of meeting of the Board: 

 
During the year 2016-17, the Board of 
Directors met Four times viz. on 20th 



June, 2016, 27th July, 2016, 25th October, 
2016 and 25th January, 2017. 

 
14. Directors’ Responsibility Statement: 

 
Pursuant to the requirement under 
section 134(3)(c) of the Companies Act, 
2013 with respect to Directors’ 
Responsibility Statement, it is hereby 
confirmed that: 
 
(i) in the preparation of the annual 
accounts for the financial year ended 31st 
March, 2017, the applicable accounting 
standards had been followed along with 
proper explanation relating to material 
departures;   
 
(ii) the directors had selected such 
accounting policies and applied them 
consistently and made judgments and 
estimates that are reasonable and 
prudent so as to give a true and fair view 
of the state of affairs of the company as 
at March 31, 2017 and of the profit and 
loss of the company for that period; 
 
(iii) the directors had taken proper and 
sufficient care for the maintenance of 
adequate accounting records in 
accordance with the provisions of the 
Companies Act, 2013 for safeguarding 
the assets of the company and for 
preventing and detecting fraud and 
other irregularities; 
 
(iv) the directors had prepared the 
annual accounts on a going concern 
basis; and 
 
(vi) the directors had devised proper 
systems to ensure compliance with the 
provisions of all applicable laws and that 
such systems were adequate and 
operating effectively. 

 
15. Declaration by Independent Directors 

 

The Company was not required to 
appoint Independent Directors under 
Section 149(4) and Rule 4 of the 
Companies (Appointment and 
Qualification of Directors) Rules, 2014 
hence no declaration has been obtained. 

 
16. Company’s policy on directors’ 

appointment and remuneration 
including criteria for determining 
qualifications, positive attributes, 
independence of a director and other 
matters provided under sub-section (3) 
of section 178; 

 
The Company was not required to 
constitute a Nomination and 
Remuneration Committee under Section 
178(1) of the Companies Act, 2013 and 
Rule 6 of the Companies (Meetings of 
Board and its Powers) Rules, 2014 and 
Stakeholders Relationship Committee 
under Section 178(5) of the Companies 
Act, 2013. 
 

17.  Particulars of loans, guarantees or 
investments under section 186: 

 
During the year under review, the 
Company has not advanced any loans/ 
given guarantees/ made investments 
except as provided under Note for 
disclosure under Section 186(4) of 
Companies Act, 2013 in Notes of 
Account in Financials of the Company, 
The note is self-explainable and stated 
transactions are in compliance of 
requirement of Section 186 of Companies 
Act, 2013 and investment in NCDs are in 
ordinary course of business and they 
were raised for general business 
purposes. 
 

18. Particulars of Employee: 
 

None of the employee has received 
remuneration exceeding the limit as 
stated in rule 5(2) of the Companies 



(Appointment and Remuneration of 
Managerial Personnel) Rules, 2014. 

 
19. EXTRACT OF THE ANNUAL 

RETURN IN FORM MGT-9: 
 

Pursuant to section 92(3) of the 
Companies Act, 2013 and Rule 12(1) of the 
Companies (Management and 
Administration) Rules, 2014 is Attached as 
Annexure MGT 9. 

 
20. CORPORATE SOCIAL 

RESPONSIBILITY (CSR): 
Your Board has constituted a Corporate 
Social Responsibility committee in 
accordance with the requirements of 
Section 135 of the Companies Act, 2013. 
The Annual report on CSR activities as 
required under the Companies (CSR 
Policy) Rules, 2014 is attached to this 
report as Annexure B. 

 
21.   Related Party Transactions:  

 
Particulars of contracts or arrangements 
with related parties referred to in sub-
section (1) of section 188 in the form 
AOC-2 annexed to report. 
 
Transactions in ordinary course of 
business which are not material under 
Policy of the Company are provided 
under disclosure requirement under AS-
18 in notes of accounts of the Company. 
 
Board of Directors are/were of view that 
all transactions disclosed were in Arm’s 
Length Basis in ordinary course of 
business. 

 
22. Acknowledgments:  

 

Your Directors take this opportunity to 
place on record their appreciation and 
sincere gratitude to Insurance 
Regulatory Development Authority 
(IRDA), its customers and Muthoot 
Finance Limited, the holding Company, 

for their valuable support and look 
forward to their continued co-operation 
in the years to come. 

 
Your Directors acknowledge the support 
and co-operation received from the 
employees and all those who have 
helped in the day to day management.  
 
For and on behalf of the Board of 
Directors  

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

                      

 GEORGE ALEXANDER MUTHOOT                                                    

  Director 

DIN: 00016787                                                                        

 

 

GEORGE JACOB MUTHOOT 

Director                                                                                

 DIN: 00018235 

Place: Ernakulam 
Date: 22.06.2017 
  

 

 

ANNEXURE – A 

Information under Section 134(3)(m) of the 

Companies Act, 2013 read with rule 8(3) 

the Companies (Accounts) Rules, 2014 and 

forming part of the Report of the Directors  

(A) Conservation of energy- 

(i) the steps taken or impact on 

conservation of energy: NIL 

(ii) the steps taken by the company for 

utilising alternate sources of energy: 

NIL 

(iii) the capital investment on energy 

conservation equipments: NIL 



(B) Technology absorption- 

(i) the efforts made towards technology 

absorption: NIL 

(ii) the benefits derived like product 

improvement, cost reduction, product 

development or import substitution: 

NIL 

(iii) in case of imported technology 

(imported during the last three years 

reckoned from the beginning of the 

financial year)- : NIL 

(iv) the expenditure incurred on Research 

and Development: NIL  

(C) Foreign exchange earnings and Outgo- 

There is no Foreign exchange earnings and 

Outgo during the year. 

 
 

 

 

AOC - 2 

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 

Rules, 2014: 

1.   Details of contracts or arrangements or transactions not at arm’s length basis: Nil 

2.   Details of material contracts or arrangement or transactions at arm’s length basis: Nil 

  

 
For and on behalf of the Board of Directors                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         

                                    

                      

       GEORGE ALEXANDER MUTHOOT                                               GEORGE JACOB MUTHOOT 

     Director                                                                                 Director  

DIN: 00016787                                                                       DIN: 00018235 

 
Place: Ernakulam 
Date: 22.06.2017 
 

 
 

 

Name(s) of the 
related party 
and nature of 
relationship 

Nature of 
contracts/arrange
ment/transactions  

Duratio
n of the 
contract
s / 
arrange
ments/tr
ansactio
ns 

Salient terms of 
the contracts or 
arrangements or 
transactions 
including the 
value, if any: 

Date(s) of 
approval 
by the 
Board, if 
any: 

Amount paid 
as advances, if 
any: 

      

   

 

  

      

      



      

Annexure- B 

Annual Report on Corporate Social Responsibility (CSR) Activities 

[Pursuant to clause (o) of sub-section (3) of section 134 of the Act and Rule 9 of the Companies (Corporate Social Responsibility) Rules, 2014] 

1. Company’s CSR policy encompasses the company’s philosophy for delineating its responsibility as a corporate Citizen and lays down the 
guidelines and mechanism for carrying out socially useful activities/ projects and programmes for welfare, sustainability and development of 
community at large. Company has focused on Health awareness and is in the process of expanding its CSR activities. 

2. The CSR Committee constituted by our Directors by a board resolution dated 25.01.2017 and comprises of: 
 

Name of the Director Designation in the Committee Nature of 
Directorship  

Mr. Sunil Koshy Zachariah Chairman Independent Director 

Mr. George Alexander 
Muthoot Member 

Non-Executive Non 
Independent Director 

Mr. George M Alexander Member 
Non-Executive Non-
Independent Director 

 

3. Average net profit of the company for last three financial years: Rs. 3,47,82,204.50/- 

4. Prescribed CSR Expenditure : Rs. 6,95,644/-.  

5. Details of CSR spent during the financial year. 

(a) Total amount spent for the financial year: Rs 6,00,000/- 

(b) Amount unspent, if any: Rs. 95,644/- 

(c) Manner in which the amount spent during the financial year is detailed below. 



      

 

 

 

Sl. 

No 
CSR project or activity identified 

Sector in 

which the 

project is 

covered  

Projects or programs 
Amount 

outlay 

(budget) 

project 

or 

program

s wise 

Amount spent on 

the projects or 

programs 

 

Cumul

ative 

expend

iture 

up to 

the 

reporti

ng 

period 

Amount 

spent: Direct 

or through 

implementati

on agency 

 

Local 

area or 

other  

Specify the 

State and 

district  

where 

projects or 

programs was 

undertaken  

Direct 

expenditu

re on 

projects 

or 

programs 

overh

eads 

 

1 Medical Assistance 
Health 

Care 
South India Kerala 

Rs.600,0

00/- 

Rs.600,00

0/- 
 

Rs.600,

000/- 

Muthoot M 

George 

Foundation, 

Implementing 

Agency for 

CSR activities 

 

5. Justification for unspent money out of 2% of the average net profit of the last financial years. 

 
 

The Company has spent Rs. 600,000/- as CSR expenditure. However, this amount is short of amount required to be spend under Section 135 of 

the Companies Act, 2013 as during the year the Company focused on creating required framework which will be helpful in identifying suitable 

projects and better and meaningful spending of CSR contribution.  

 

 

 



      

6. Responsibility Statement of the CSR Committee for the implementation and monitoring of CSR policy in compliance with CSR objectives 

and policy of the Company.    

 

The Company understands that in order to continue to prosper over the long term, community, environment activities are aimed at driving the 

above values through its initiatives in the areas of education, environment and customer protection. 

 

For and on behalf of the Board of Directors of  
 
M/s. MUTHOOT INSURANCE BROKERS PRIVATE LIMITED 
 
 
 
George Alexander Muthoot      George Jacob Muthoot   Sunil Koshy Zachariah    
Director (DIN: 00016787)     Director (DIN: 00018235)   Chairman- CSR Committee (DIN: 00306625) 
 
 
Place: Ernakulam           
Date: 22.06.2017  
 
 



 
 
 
 
 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
As on financial year ended on 31.03.2017 

 
[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 

(Management & Administration) Rules, 2014] 
 
 

I. REGISTRATION & OTHER DETAILS: 

 

1 CIN U67200KL2002PTC015200 

2 Registration Date 23/01/2002 

3 Name of the Company MUTHOOT INSURANCE BROKERS PRIVATE 

LIMITED 

4 Category/Sub-category of the 

Company 

Private Limited Company 

5 Address of the Registered office  

& contact details 

3RD FLOOR, MUTHOOT CHAMBERS, BANERJI 

ROAD ERNAKULAM KL 682018 IN 

6 Whether listed company Unlisted 

7 Name, Address & contact 

details of the Registrar & 

Transfer Agent, if any. 

Not Applicable 

 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities 

contributing 10 % or more of the total turnover of the company shall be stated) 

 

 

 

 

SL.N
O 

Name and Description of main products / 
services 

NIC Code of the 
Product/service 

%  to total turnover 
of the company 

1 
Insurance, reinsurance and pension 
funding, except compulsory social security 

65 100% 



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 
 
(i)Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the beginning 
of the year [As on 01.04.2016] 

No. of Shares held at the end of the 
year [As on 31.03.2017] 

% 
Change 
during 

the 
year     

  Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

 

A. Promoters                   

(1) Indian          

a) Individual/ HUF - 500000 500000 100 - - - - - 

b) Central Govt - - - - - - - - - 

c) State Govt(s) - - - - - - - - - 

d) Bodies Corp. -  - - - 500000 500000 100 - 

e) Banks / FI - - - - - - - - - 

f) Any other - - - - - - - - - 

Sub-total (A)(1):- - - - - - 500000 500000 100 - 

(2) Foreign          

a) NRIs- 

Individuals 

- - - - - - - - - 

b)Other- 

Individuals 

- - - - - - - - - 

c)Bodies Corp. - - - - - - - - - 

d) Banks/FI - - - - - - - - - 

e) Any Other - - - - - - - - - 

Sub-total (A)(2):- - - - - - - - - - 

Total shareholding 

of Promoter (A) 

=(A)(1)+(A)(2) 

- 500000 500000 100 - 500000 500000 100 - 

B. Public 

Shareholding 

0 0 0 0  0 0 0 - 

1. Institutions          

a) Mutual Funds - - - - - - - - - 



b) Banks / FI - - - - - - - - - 

c)Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 

e)Venture Capital 
Funds 

- - - - - - - - - 

f) Insurance 

Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 

 h) Foreign Venture 

Capital Funds 

- - - - - - - - - 

Others 
 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

Sub-total (B)(1):-          

2. Non-Institutions          

a) Bodies Corp. - - - - - - - - - 

i) Indian - - - - - - - - - 

ii) Overseas - - - - - - - - - 

b) Individuals  - - - - - - - - 

i) Individual 
shareholders holding 
nominal share capital 
upto Rs. 1 lakh 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

ii) Individual 
shareholders holding 
nominal share capital 
in excess of  Rs 1 lakh 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

c) Others (specify) - - - - - - - - - 

Sub-total (B)(2):- - - - - - - - - - 

Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2) 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

C. Shares held by 
Custodian for GDRs 
& ADRs 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

 
- 

Grand Total 
(A+B+C) 

- 500000 500000 100 - 500000 500000 100 - 

 
 
 
 
 
 
 
 
 
 
 



B) Shareholding of Promoter- 
 

Sl. 
No 

Shareholder’s Name 
Shareholding at the beginning of 

the year 2016-17 
Shareholding at the end of the 

year 2016-17 
% 
change 
in 
shareho
lding 
during 
the 
year   

  No. of 
Shares 

% of 
total 

Shares of 
the 

company 

%of 
Shares 
Pledged / 
encumber
ed to total 
shares 

No. of 
Shares 

% of 
total 

Shares 
of the 

compan
y 

%of Shares 
Pledged / 
encumbere
d to total 
shares 

1 George Alexander 
Muthoot 

200000 40 Nil - - Nil 100 

2 Anna Alexander 100000 20 Nil - - Nil 100 

3 George M Alexander 100000 20 Nil - - Nil 100 

4 George Jacob Muthoot 100000 20 Nil - - Nil 100 

5 Muthoot Finance Ltd - - - 500000 100 Nil 100 

 Total 500000 100 Nil 500000 100 Nil - 

 
C) Change in Promoters’ Shareholding 

 

  1. Mr. George Alexander Muthoot  

 

 

 

Sl. 

No. 

 

 

 

 

Shareholding at the 

beginning 

of the year 2016-17 

Cumulative 

Shareholding during 

the 

Year 2016-17 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

1 At the beginning of the year 200000 40 200000 40 

2 Date wise Increase / Decrease in 

Shareholding during the year: 

 

Decrease by way of transfer 

200000 40 NIL NIL 

3 At the end of the year NIL NIL NIL NIL 

 

 2. Ms. Anna Alexander 

 

 

 

Sl. 

No. 

 

 

 

 

Shareholding at the 

beginning 

of the year 2016-17 

Cumulative 

Shareholding during 

the 

Year 2016-17 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 



1 At the beginning of the year 100000 20 100000 20 

2 Date wise Increase / Decrease in 

Shareholding during the year: 

 

Decrease by way of transfer 

100000 20 NIL NIL 

3 At the end of the year NIL NIL NIL NIL 

  

  3. Mr. George M Alexander 

 

 

 

Sl. 

No. 

 

 

 

 

Shareholding at the 

beginning 

of the year 2016-17 

Cumulative 

Shareholding during 

the 

Year 2016-17 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

1 At the beginning of the year 100000 20 100000 20 

2 Date wise Increase / Decrease in 

Shareholding during the year: 

 

Decrease by way of transfer 

100000 20 NIL NIL 

3 At the end of the year NIL NIL NIL NIL 

 

 4. Mr. George Jacob Muthoot 

 

 

 

Sl. 

No. 

 

 

 

 

Shareholding at the 

beginning 

of the year 2016-17 

Cumulative 

Shareholding during 

the 

Year 2016-17 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

1 At the beginning of the year 100000 20 100000 20 

2 Date wise Increase / Decrease in 

Shareholding during the year: 

 

Decrease by way of transfer 

100000 20 NIL NIL 

3 At the end of the year NIL NIL NIL NIL 

 

  

 

 5. Muthoot Finance Ltd 

 



 
 
 

Sl. 
No. 

 
 
 
 

Shareholding at the 
beginning 

of the year 2016-17 

Cumulative 
Shareholding during 

the 
Year 2016-17 

No. of 
shares 

% of total 
shares of 

the 
company 

No. of 
shares 

% of total 
shares of 

the 
company 

1 At the beginning of the year NIL NIL NIL NIL 

2 Date wise Increase / Decrease in 
Shareholding during the year: 
 

 
 

   

Increase by way of transfer from Mr. George 

Alexander Muthoot 

200000 40 200000 40 

Increase by way of transfer from Ms. Anna 

Alexander 

100000 
 

20 300000 60 

Increase by way of transfer from Mr. George 

M Alexander 

100000 
 

20 400000 80 

Increase by way of transfer from Mr. George 

Jacob Muthoot 

100000 
 

20 500000 100 

3 At the end of the year   500000 100 

 

 

D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders 

of GDRs and ADRs): 

 

 

 

 

Sl. 

No. 

 

 

 

For Each of the Top 10 Shareholders 

Shareholding at the 

beginning 

of the year 2016-17 

Cumulative 

Shareholding during 

the 

Year 2016-17 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

1 At the beginning of the year NIL NIL NIL NIL 

2 Date wise Increase / Decrease in 

Shareholding during the year: 
NIL NIL NIL NIL 

3 At the end of the year(or on the date of 

separation, if separated during the year) 
NIL NIL NIL NIL 

 

 

 

 

 



 

E) Shareholding of Directors and Key Managerial Personnel: 

 

 

 

 

Sl. 

No 

 

 

 

Shareholding of each Directors and each 

Key Managerial Personnel 

 

Shareholding at the 

beginning 

of the year 2016-17 

Cumulative 

Shareholding during 

the 

Year 2016-17 

No. of 

shares 

% of total 

shares of 

the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

1 
George Alexander Muthoot  

  

 

 

 

 

 

 

 

 

 
 

At the beginning of the year 
 

200000 

 

40 

 

200000 

 

40 

 Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. allotment 

/ transfer / bonus/ sweat equity etc.):  

 

Decrease by way of transfer to Muthoot 

Finance Ltd 

200000 40 NIL NIL 

 At the end of the year NIL NIL NIL NIL 

2 
George M Alexander 

 

 

 

 

 

 

 

 

 

 At the beginning of the year 100000 20 NIL NIL 

 

Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. allotment 

/ transfer / bonus/ sweat equity etc.): 

 

Decrease by way of transfer to Muthoot 

Finance Ltd 

100000 20 NIL NIL 

 At the end of the year NIL NIL NIL NIL 

3. 

George Jacob Muthoot     

 

At the beginning of the year 

 

100000 

 

20 

 

100000 

 

20 

 

Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. allotment 

/ transfer / bonus/ sweat equity etc.): 

 

Decrease by way of transfer to Muthoot 

100000 20 NIL NIL 



Finance Ltd 

 At the end of the year NIL NIL NIL NIL 

4 
Thomas Painummoottil Rajan (CEO-KMP) 

At the beginning of the year 
NIL NIL NIL NIL 

 

Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. allotment 

/ transfer / bonus/ sweat equity etc.): 

NIL NIL NIL NIL 

 At the end of the year NIL NIL NIL NIL 

5 
Alexander M George 

 

 

 

 

 

 

 

 

 

 
 

At the beginning of the year 
 

NIL 

 

NIL 

 

NIL 

 

NIL 

 

Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. allotment 

/ transfer / bonus/ sweat equity etc.): 

 

NIL NIL NIL NIL 

 At the end of the year NIL NIL NIL NIL 

6 
George M George 

 

 

 

 

 

 

 

 

 

 
 

At the beginning of the year 

 

NIL 

 

NIL 

 

NIL 

 

NIL 

 

Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. allotment 

/ transfer / bonus/ sweat equity etc.): 

 

NIL NIL NIL NIL 

 At the end of the year NIL NIL NIL NIL 

7 
Sunil K Zachariah 

 

 

 

 

 

 

 

 

 

 
 

At the beginning of the year 

 

NIL 

 

NIL 

 

NIL 

 

NIL 

 

Date wise Increase / Decrease in Promoters 

Shareholding during the year specifying the 

reasons for increase /decrease (e.g. allotment 

/ transfer / bonus/ sweat equity etc.): 

 

Decrease by way of transfer to Muthoot 

Finance Ltd 

NIL NIL NIL NIL 

 At the end of the year NIL NIL NIL NIL 

 
 
 



 
V. INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued but 
not due for payment. 

 

  

Secured 

Loans 

excluding 

deposits 

Unsecured 

Loans 
Deposits 

Total 

Indebtedness 

Indebtedness at the beginning of the 

financial year 
  

  

    

i) Principal Amount - - - - 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - - - - 

Change in Indebtedness during the 

financial year 
- - - 

- 

* Addition - - - - 

* Reduction - - - - 

Net Change - - - - 

Indebtedness at the end of the financial 

year 
- 

- - 

- 

i) Principal Amount - - - - 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - - - - 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 

 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

 

 

Sl 

No:  

 

Particulars of 

Remunaraiton:  

 

Name of MD/WTD/ Manager 

 

 

 

Total 

Amount 

(Rs.) 

   

Name:  

   

 Designation: Whole-time 

Director 

Whole-time 

Director 

Whole-time 

Director 

1 Gross salary for 

2015-16 

 
   

(a) Salary as per 

provisions 

contained in 

section 17(1) of the 

Income-tax Act, 

1961 

- 

- - - 

(b) Value of 

perquisites u/s 

17(2) Income-tax 

Act, 1961 

- 

- 

- - 

(c) Profits in lieu of 

salary under 

section 17(3) 

Income- tax Act, 

1961 

- - - - 

2 Stock Option - - - - 

3 Sweat Equity - - - - 

4 Commission 

-  as % of profit 

-  others, specify… 

  

  

- - - - 

5 Others, please 

specify 

  

  

- - - - 

  Total (A) 

  

  

    

 Total Managerial Remuneration during the Financial Year 

Remuneration 

 

  Ceiling as per the 

Act 

  

  

        
      

 
 
 
 
 
 
 



 
B. Remuneration to other directors 
 

SN. Particulars of Remuneration Name of Directors Total 

Amount 

1 Independent Directors - - 

Fee for attending board committee 

meetings 

 

- 

-  

Commission - - 

Others, please specify  - 

Remunaraiton - - 

Total (1) - - 

2 Other Non-Executive Directors Mr. Sunil K Zechariah - 

Fee for attending board committee 

meetings 

 0.80 lakhs Rs. - 

Commission - - 

Others, please specify - - 

  Total (2) - - 

  Total (B)=(1+2) - - 

  

Total Managerial 

Remuneration 

- - 

 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 

MD/MANAGER/WTD 

Salary Rs. in lakhs 

 

Sl. 

No 

Particulars of Remuneration Key Managerial Personnel 

    CEO Company 

Secretary 

CFO Total 

1 Gross salary  - - - 

(a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 1961 

11.50 - - - 

(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961 

- - - - 

(c) Profits in lieu of salary under section 

17(3) Income-tax Act, 1961 

- -  - 

2 Stock Option - - - - 

3 Sweat Equity - - - - 

4 Commission - - - - 

  -  as % of profit - - - - 

  others, specify… - - - - 

5 Others, please specify - - - - 

  Total 11.50 - - - 



 
 
D. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 

Type Section of 
the 
Companies 
Act 

Brief 
Description 

Details of 
Penalty / 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / NCLT/ 
COURT] 

Appeal made, 
if any (give 
Details) 

A. COMPANY 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

B. DIRECTORS 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

C. OTHER OFFICERS IN DEFAULT 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

 
 

For and on behalf of the Board of Directors 
 

 

 

GEORGE ALEXANDER MUTHOOT                                              GEORGE JACOB MUTHOOT 

       Director                                                                                                Director  

DIN: 00016787                                                                                        DIN: 00018235 
 

 
Place: Ernakulam 
Date: 22.06.2017 
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INDEPENDENT AUDITORS, REPORT

TO THE MEMBERS OF
MUTHOOT INSURANCE BROKERS PRIVATE LIMITED.

Report on the Financial Statements
lhave audited the accompanvino fini

lg"l.,,{;::;:al"s"ii,$:,;i,:i#l}:iil^::En:":.^""1*,"1i??'",}.,1?i1f5.n#,"?:,F:,,y115
other explanatory information. year then ended' and a summary of significant account;g ;oiic;;;;;
Management's Responsibility for the Financial Statements
The Company's Board of Directors is responslble forlhe maflers in section 134(5) of the Companies Act, 20131,:t1:t ] *lllt respect to the preparation ot trese,rnanciat staiern'Jn';ffii);" a rrue and fair view of the

ili:!G#:i:ai:1Hi.i:fl"if;n:i1.1li ff 
,*'ln,t,*;sill:k 

l,:::*ln:lll"ni rht.il:
11i-.r-"4 ,'rh. Rute 7 of the companill in..*ntij-nrr"i lor'i.'i"nir'r""rp*""jtity atso includes the
H:fTii^"""ix'#"fi"ifil:l,i,i,':""",,,.TL:.::*ru*i:*;,:rHfHlil;,,fJfi,,,,:'.-::f"lff:l;
application of appropriate accountino ooliiies;.m"kng i;dgr";; 

"" 
j'Jrti",L"1"" 

tr.,"r are reasonable and
:":lili, # .H:l; l[3:T:li:i"i"f :9-'aintenanid "i "i;;;"1 

;""*;i:
ir''.,:i''Jji,ff 

",i," 
jl:;,e*r"l *#n:4w:ly lhr:* lilnffi :xTi,:""#:[zJ:d

Auditor's Responsibility

l\4y responsibility is to express an opinion on these financiar statements based on my audrt.

l1"y^"^l?l"l.tlo """9unt 
the provisions_of the Act,.,rhe accounting and audrting standards and matters whichare requrred to be incruded in the audit report under the provisrons o"f th" e"j 

"njit" 
arru, ,"de there under.

f:l3"3f:ilt:'lJiXl,.:t"iii.":"#ll ": 
.tandards on Aud,tins specined under secrion 143(10) or the Acr

'"""on"ure "ss,ian"tlo'",iii''"'i""iii! il,lTJ!l:g,iltJltT:ililil"fl"J"ili",T[:',:]"H#iii" "-oi"r"

ftiiii+iliiid:+is[."3i:::s::r"8."::il"?,jjfii,"&ffi?]:tffi""ff:T:.:::#,fr:iil:,,[ii,?matenar misstaremenr of the financiar :]:t:Tl,: *n"'iJi ol,"'ii, l;;,,;y,",.,.",.. In makins rhose riskassessmenls, I consider intefnal financ

l-n+l+l'4*di'",qfrurq"d;: i6: 
"ffi 

,en!;l"!i{i{t*,il;i#;:*f{;j;]{;il il?
fi:::ffifffii#;H€cco!nlins€stimales."oi lv c6rp*v;" bi;ri", 

"i,i*"rr 
as evaruarins rhe overarl



if i?"JT:ff"i:t;1"?,,lilff,]."* obrained is surricient and appropriate ro provide a basis ror my audit

ODinion

In my oprnion and to the best of mv information and according to the expranations given ro me, the aforesaidfinancial stalements, give rhe information r-equrreo oy ttre eci irittr-e m-a,i#""o-i"!rir"o 
"no 

give a true and fakview in conformity with the accounting principtes gen;ra y accepted in inJil;-- -'-

a) In the case of the Balance Sheet, of lhe slate of affairs of the Company as at N,larch 31 , 2017;b) In the case of the Stalement of profil and Loss, ofthe profit for the year ended on thal date; andc) In the case ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

2.

1. As required by the companies (Auditofs Report) order, 2016 (lhe orde/'), issued by rhe cenkalGovernment of rndia in terms of sub-section (1tj"t s"ir." rnb 
"itn'"-i.rl'r 

g'i'Jin tn" enn"rrr".l 
"statement on rhe matters specified in the paragraph s anc + otih; oiJ"iio tr,i'Jrt"nt 

"ppri""rr".
As required by Section .j43 (3) of the Acl, I report that:

a) | have sought and obtained all the infofmation and explanations whjch to the best of My knowledgeand belief were necessary for the purposes of l\4y audit.

b) In my opinjon proper books of account as,required by law have been kept by the Company so far asappears from l\4y examination of those DooKs

c) The Balance Sheet, the Slalement of profit and Loss, and Cash Flow Slatement dealt with by thisReport are in agreemenl wilh the books of account.

d) In my opinion, the aforesaid financial 
_stalements comply with the Accounting Standards specifiedunder Section 133 of the Acr, read with Rute 7 of the Corifani"" 1n*ou"r"iiir,"., zotl.

e) Onlh_e,basis of witten represenlatio ns 
-received from the directors as on 31 l\4arch, 2017, laken onrecord by the Board of Directors, noneof rhe^oirectors is osquiriiiei Js-o-n 3i'tt,arcn, zotz, from oeingappotnted as a director in lerms of Section 164(2) ofthe Act '

f) w*h respecr to the adequacy of the inlernar financiar conrrols over financiar reponing of the companyand the operaling effectiveness of such controe, |."r"ri" Uv i"p_"i" [p'oi t,ifnnn"ru." a,,: 
"nog) wilh respecl lo the orher matters incruded in.the Aud'or s Report in accordance warh Rure 1.1 0f rhec-omp"nies (Audit and Auditors) Rutes zora in ,y ;pin["'-i"j iij rn]ii!fi'"r,v information andaccording t0lhe explanations given to rne:

i. The Company did not have any pending litigations which woujd jmpact its financtat position.

', .tj:^".._Tl1it did. not. have any 
,long_term contracts inctuding derivatives contracts for whichrnerc were any materjal foreseeable losses



iii. There are no amounts which are required to be transferred, to the Investor Education andProtection Fund by the Company.

The Company did not have any holdings 
-or 

dealings in specified bank noles during the period
from 8'' November.2016 to 30r. becembir 2016.

Place : Ernakulam
Dale :25104120'17

Charrered Accounta;i
M No 213599



"ANNEXURE- A" TO THE INDEPENDENT AUDITORS' REPORT

The Annexure -A referred io in my Audit report to the members of MUTHOOT INSURANCE

BROKERS PRIVATE LIMITEO for the vear ended 31st March, 2017.

on the basis of the information and explanation given to us during the course of our audit, I report

thatl

'1. (a) The company has maintained proper records showing full particulars including quantitative

details and situation of its fixed assets.

(b) As explained to me, fixed assets have been physically verified by the management at

reasonable intervals; no material discrepancies were noticed on such verification ln my

opinion and according to the information and explanations given to me, no fixed asset has

been disposed otf duiing the year and therefore does not affect the going concern of the

comoanv.

(c) . Total Assets of company not includes lmmovable property.

2. (a) As the Company is a SeNice Company the company does not hold any inventory during

the period undei audit. Therefore the provision of this clause does not applicable to the

company.

3.

5.

6.

7.

According to the information and explanations given to me and on the basis of My examination

of the books of account, the Company has not granted any loans, secured or unsecureo, to

companies, firms or other parties listed in the register maintained under Section '189 of the

Companies Act. Thus sub clauses (a) & (b) are not applicable to the company

In My opinion and according to the information and explanations given to me' The provisions of

secti;n 185 of the Act are not applicable to the Company The Company has complied with the
provisions of section 186 of the Act to the extent applicable

In My opinion and according to the information and explanations given to me company hasnt

acce'pted any deposits, from the directives issued by the Reserve Bank of India and as per the
provisions oisections 73 to 76 or any other relevant provisions of the Companies Act

As per information & explanation given by the management maintenance of cost records

prescribed by the Central Government under clause (d) of sub-section (1) of section 148 of the

Act is not applicable to the company.

(a) According to the records of the company, undisputed statutory dues including Provident

Fund, Intestor Education and Protection Fund, Employees'State Insurance' lncome-tax,

wealth Tax, Service Tax, cess to the extent applicable and any other statutory dues have

generally been regularly deposited with the appropriate authorities. According to the

informatlon and explanations given to me there were no outstanding statutory dues as on

31st of March. 2017 for a period of more than six months from the date they became
payaole.

(b) According to the information and explanations given to me, there is no amounts payable in

respect of income tax, wealth tax, service tax and sales tax, which have not been

deposited on account of any disputes.

(c) In My opinion there is no amouni pending which is requifed to be transferred to investor

education and protection fund in accordance with the relevant proi#6ions of the Companies
Act, '1956 (1 of 1956) and rules rnade there under within tim97'

4.



L

10.

I^lI-:iiT9l and according ro rhe information and exptanation given to me, Since theuompany does nol have any borrowing from Financial Institution ,bank, Governmenr andthrough debentures ,the provisions of the;huse 3 (V t) of the order 
'ii" 

noiupiti""or" to fr,"comoanv.

Based on My audit procedLlres and on the information
managemenl The company has not taken any Term loan
rrom Ine governmenl and has not issued any debentures.
clause 3(ix)ofthe order are not applicable to the companv

Based on l\4y audil procedures and on the informalion and
management .t report lhal no fraud by lhe company o, on the
emproyees nas been noliced or reported during the year

and explanations given by the
either from financial inslitrrlions or
Accordingly ,the provjsions of the

explanations given by the
company by its officefs or

'11. Since lhe company is private limited company provisions of section 197 noi aDpttcabte.

12..1n my opinion the company is not a Nidhi company therefore, the provisions ofclause 4 (xii)
of the order are not applicable lo the company

13. All transactrons with the relaled parties are in compliance with sections 177 and .t88 of
gompanres Acl,2013 where applicable and the details have been disclosed in the Financial
ilalemenls elc. as requjred by the applicable accounltng slandards.

'14. Based on l\,{y audit procedures and on the jnformation and explanalions gjven by the
management The company hasn,l made any preferenlial allotment or private ;lacemenl of
shares 

-or 
fully or partly convedible debentures during the year. Accordingly the provisions of

clause 3 (XlV) ot the order are not appticable to the cohpany

15. Based on My audit procedures and on the informatjon and explanations given by the
management rhe company hasn't entered into any non-cash lransictions with orrecrors orpersons 

.con 
nected with him. Accordlngly the provisions of clause 3 (XV) of the order are not

applcaDte 10 lhe comDanv

16. Based on l\4y audil procedures anct on the jnformation and explanations gNen by the
managemenr rhe company is nol required 10 be regislered under section 45-rA oithe Reserve
!,al.f or,lnora Acl, 1934. Accordrngly the provisions of clause 3 (XVl) of lhe order are nol
applcaDte to the comoanv.

Place : Ernakulam
Date : 25-04-2017



ANNEXURE . B TO THE AUDITORS, REPORT

Report on the Internal Financial Controls unde. Ctause (i) of Sub_section 3 of Section 143 of
the Companies Act, 2013 (,,the Act,,)

I have audited the internar financiar contrors over financiar reporting of MUTHoor rNsuRANcE
BROKERS PRIVATE LIM|TED. (.The Company,') as of 3i Match 201-7 in conjunction with t\4y audit
ofthe financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controt over financial reporting criteria establishe; by the Company
considering the essential components of internal control stated in the cuidance Nore on Audit of
Internal Financial contrors over Financiar Reporting issued by the Institute of chanerecr Accountants
of India ('lCAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls thal were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company,s policies, the safeguarding of ils
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companjes Act. 20'13.

Auditors' Responsibitity

l\4y responsibility is lo express an opinion on the company's inlernal financial contrors over financial
reporting based on my audit. lconducted my audit in accordance with the cuidance Note on Audit
of Internal Financial Controls over Financial Reporting (the,,cuidance Note,,) and the Slandards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013' to the extent appricabre to an audit of internar financiar contrors, both appricabre to an audit of
Internar Financial contfols and, both issued by the Inslitute of chartered Accountants of India. Those
Standards and the Guidance Note require that I comply with ethical rcquirements and ptan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was estabrished and maintained and if such contrors operated effectivery in arl
malenal respects.

My audit involves performing procedures to obtain audit evidence about lhe adequacy of the inlernal
fjnancial conlrols system over financial reporting and lheir operating effectiveness. [4y audit of
internal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financiar reporting, €ssessing the risk that a materiar rackness exists, and
testing and evaluating the design and operating etfectiveness of internal contror based on the
assessed risk. The procedures selected depend on the auditor's judgment, including lne assessment
ofthe risks of material misslatement of the financial statements, whether due to fraud or error.

I believe that the audit evjdence I have obtained is sufflcient and appropriate lo provide a basjs for
my audil opinion on the Company's internal financial controls system over financial ieponrng.

Meaning of Inlernal Financial Controls over Financial Reporting

A company's internal financial control over financial reporling is a process destgned io provide
reasonaore assurance regarding the reriabirity of financiar reporting and the preparation of financial
statements for external purposes in accordance with generally accepted aicounting principles. A
c.mpany's internal financial control over financial reporting includes those policies and procedures



that (1) pertain to the maintenance of records that, in reasonabre detair, ac.uratery and fairry refrectthe transactions and dispositions ofthe assets of the company; (2) provide reasonaOte assurance thatlransactaons. are fecorded as necessary lo permit prepafation of financial statemems rn accordancewith generally accepted accounting principles, and that receipls and expenditures of the company arebejng made only in accordance wilh aulhorizations of management and directors ot tne company; and(3) provide reasonable assurance regarotng preventton or timejy deleclion of unauthorisedacquisirion, use, or disposition of the company,s assets rhat could have a matenar effect on lheflnancial slatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherenl limitations of internal financial controls over financial reporting, jncluding thepossibility of collusion or improper managemenl override of controls, material missrarements due toerror or fraud may occur and not be detected. Also, projections oi 
"ny "u"fr"iion 

of the internalfinancial controls over financial reporting to future periods are subject io the risk thal the internalfinancial control over financial reporting may become inadequate bec;use of changes in conditions, orthat the degree of compliance with the policies or procedures may deteriorate.

ODinion

In My opinion, the company has, in a|| materiar respects, an adequate internal financiar controls
system over financial repoding and such inte.nal financial controls over financiat reportjng wereoperaling effectively as at 31 i,4arch 20j7, based on the internat conkot over financial reporting
criteria established by the company considering the essential components of internat control stated inthe Guidance Note on Audit of Internal Financial Controls Over Financiat neporting issued by theInstiiute of Chartered Accountants of lndia

Place : Ernakulam
Dale | 25-04-2017



il:" As on Jl/01/10t7 As otr Jti0l/2016

EQUITY AND LIABILITIES

Shareholders' Funds

(a) Share Capital

(b) Reserves & Surplus

Non-current liabilities
(a) Defened Tax Liabilities ( Net)

Current Iiabilities

(a) Olher Current Liabilities
(b) Shofi Term Provision

TOTAL

ASSETS

Non-Current Assels

(a) Fixed Assets

(i) Tangible Assets

(i) Intangible Assets

(b) Non-Current Investments

(c) Long term Loans & Advances

Current Assets

(a) Trade Receivables

(b) Cash and Cash Equivalenls

(c) Othe. Cunent Assets

Rs. Rs.

50,00,000.00

1T.0',7,68,3',15.94 I I,06,02,701.62

s0,00,000.00

16.57,68,375.94

3

4

5

6

I0,56,02,701.62

18.06.80.411.49 12.10.65.692.96

79,794.59

42,83,303.85

55,48,937.12

14,32,620 .40

3.51,878.00

14,00,00,000.00

22,60,000.00

2.19,',73,t9',t.96

97.05,093.35

19.57,621.',18

(22,836.4 t)

5.2t,396.00

99,41,595.34

8

l0

l2
l3
t4

14,98,788.48

5,t 0,318.00

9,72,60,000.00

76,50,854.00
g',t,58,52',7 .07

43,64,369.00

It.06,E0.411.,19 12.10.42.t56.55TOTAL
otes on accounts form part offinal accounts

For Muthoot Insurance Brokers Pvt Ltd As pei my audit report of even date attc

Place: Cochin

Dare:25-01-2017

\t-u
ceorge'{io\ vuthoot

Charlered A..o u nta nt
M No 213599



FOR THE PIRIOD ENDED 3lth MARCH 2017

Note Year ended
No. 3110312011 YeNr ended 31103/2016

COME
Revenue from operations

Other lncomes

TOTAL

II.EXPENSES

Employee Benefits

Finance cost

Depreciation & Amortisatlon

Other Expenses

TOTAL

III. Profit Before Tax

I ) Current Tax

2) Deferred Tax

3) Excess Provision Write off
IV. Profit After Tax

f,.rDings Per Share 20

Rs.

10.79.40,836.93

8,1.75,805.95

2,24,',l3,048-.00

6.23,201.08

51,71,706.82

2.a2,61,961.90

8,81,48,680.9?

2,96,20,861.00

1,02,63t.00

I7,,{0,485.34

r0.05.r2.194.83

Rs.

7,00,03,695.00

3,05,08,499.E1

2,28,29 ,336.00
7,960.00

3,83,271.96

38,85,423.l5

71.05.991.1I

'| ,34,06,203 .72

2,21 ,18,245 .34

1,63,959.00

0.00

l6

r1.64.16.642.88

17

l8
7

l9

r.65.674.J1 1.23.999.38

120.31 102.25

Nores on accounts form pan o[ final accountt

For Muthoot Insurance Broken Pvt Ltd

Charlered Accountant
M No 213599

As per m) audit repon ofeven

JOL\qRGFIESE B sc , Fc A

o"".*w
Director

Place: Cochin

Date:25-04-2017



!TTJI'H OOl' INSIIRdNCE BROI(DRS PRIVATE LINIITED
MuthootChrnb.rs.Ooposit.S!rithrThesl..Conpt.r.Brn.riiRord.Ernahlrn-68201E

CASH FI,OW STATT]N,ENT FOR THE YE.{R f,NDED ]IsT }IARCH 2()I?

3l U!rch,20l7 .tlst ltrrch,2016
e$LE!.a!a!E-A.D!4t!!e-!l!!!!l-!

Add: Depreciationbnd monn ion

Less: Intsest iecened on Bant Depolts
l.essr In6ne tron hNdtmenh
Op.r ing profir beaor. *orkine .rpilll chrng.s

( lnsos)/Deaee In sundry debloB
(lnoeaeyD.fe6e in lods & advan@s

lncre$e/(Dec.ede) in trade

8,8r.48.680.97

6.23,20708

t6?.46.353.95)

17.29.452 00

(51,11.J.72)

97.58,527.07

97,05.09t.35

?Jr.o6J03.?2

1.83.27196
7,96000

(51.51,499 83)

2.51,55,000.00)
,tJ2,E8,9t5.E5

(9.74.095 82)

65,21,100

C.sh g.n..rtcd from opcrrtions

N.rCrsh troh op.r.ting lcdvni* (A )

!h Ilos from ln\enins aclniti

Purcnase of r ixed Assts
receivd on Dant Deposils

8,02,t6.082,11

(1,,13.22,1,11 96)
6.11,617 22

17,61,907.85

7OJ.5J.29J.21

(3,22,7r.03188)

l.80s0J5r3J

(t,98.599.00)

17.29.452 00

9.50.00.00000
(1.1.00.00,000 00)

rtJ1,82,862,03

(7,96000)

(1,21,76.650.00)

(10,27,310.99)

22,00,872.43

2.51,55,000 00

1,65.00,000 00

2,59.50.00000
(9,50.00,00000)

\t,91,192

95,6.1,7.13 42

1.93,781.65

l,4tE.l

97.58.st?,07

37,76,81t.87

59,81,713.20

RcdcnptodMatulity of lcD
lnvesment in Bork Deposils

lnveslnenr rn Yes Bdk Bond

Ner crsh fron inrcsting lctiriti8 (B )

q!Lf!!!-tqL&4!!i!8-4!!g!!!

N.rcffh from finxndng .ctiyili.s ( C )

N.t crsh flowsduringih€lerr ( A+ B+C )

Cash md c6h equiulenls ( Opening balmce )

Crsh rnd crsh equivrlenls( Closing brhnce )

Compon.nts orcash snd.$h equiv.lenlsrl lhe end

L.ss Depos yirh daluily more thd l2 nonlns
91 .0?

Nores on ac.ounE fom pdoffinrl.tr(!unr\ As per ny audit rcport of elen dale attched

ffi*N Cha ered Accounta
l\,1 No. ? 13599Di.crot /-' Dftdor

Dare 25-01-2017



MUTHOOT INSUI'{NCE RROKERS PRIVATE I-IMITED

MuthoolChambcs Opmsite Sarnh! Theatrc Complex. BaneriiRoid. Emalulam _ 682018

NOTES ON ACCOTINIS

I COVPANY BACKGROINT)
M/S Mu$mr lnsunnce B.oke4 Prilarc Limired ("The comprnt ) $as incorpoiared s a privare hnited company under The conpanres Acl.

1956 f the star of Kerata on zlid Janua4 2002. The nlin objccr of rhe conpanl n ro cany on in the busincss of rnsumnce including

consultancy scryices Elaling to iisuonce .nd other financral s.n'ccs

: !!G!!r!eat!r,!eeQ!LN.r!).ciq!!glE!

2 ACCOUNTTNG CO:!{Cf, PTS
The financial slatemenrs are preparcd under tbe historical costconventon. on acc@l basis and lre in accordance sifi the Conpoies Act,20ll,
and conplr- snh Accounling Slandards ofthe said Acl and oth.rCenerully Accetlcd Accounrins Principlcs applicable in India

2 USf, OF ESIINIATES
The pel]aation of inflcial strrenen$ in conromrq *nh lhe accou ing nandards Senerally acccpted rn l.d's requtcs lhe managencnl ro

mdke esrifales tbat alled lhe reported mountofdser md liabilitics, dGclosureofconringedtliabililies 3s ar the d're ofrhe finincial slareme.l

and rponed amounls of reltnue s and expenses for $e ted Actual resuns co u ld d ifer fton lh esc esnna|cs

2 R'Vf,NUE RECOCNITION
Rerenuc is iecog1iad and cxpe,ses are amounted oh aNrul b6is qirb neFsarr provision for all kno$n liabililies and losses

2 EARNINCS PER SHARE
ln detcdining eamings per sMre. the companies consider the ncr prof after ta\ The number of sharcs used in @mputin8 basic emings per

slwe n $.isl ed avehge numher ol shdcs ourslmdins dunne rhe ) ed Dilutcd eininss Fr share is complled using weiShed ar€EBe number

ofb.sic and dilutve connon equnlhnr shdes ouKandins during fie ycd.cxcepr *bere the result would bc dnti-ddutile Dilulivc potcntial

equig'shrresaredeenedconlcnedasof$eh€ginningoffteD.riod,unless$eyhavebcenissuedla|er.

3 FIXf,D ASSETS

Fixed dse$ lrc stated at adual cosr les dccunulated dcpeciarion Thc srud cost capinlized includes nalerial cost, iEigni inshllaton cost

ud olher incidcnhl exp.nses incuftd during $e consirudion /installadon siage.altributable cosl of bringing lhe osel lo ns worling condnion

for ns i.lc.ded lse

DeFeci.tion is pmvided sr lhe 6tes derilcd based on Lhe uselul lives of rhe a$ets spccificd in schedule II ofthc conpdi.s Act, 20ll on

Wrincn Down value melhod.

] INVf,STMNIS
l.vestucnts inrended lo be held lor not more rhan a 

'€ar 
arc cldsified d cureni inrestnenh. AU othe! inlesInents aE caded al loqer ofcost

or marker ldue/Eol iable vsl ue detem in ed o n an i.div idu.l investnrenr blsn Long-rerm inle sm c.ts are cdied at cosl Hoqcver, prov6 io. for

diminurio. i. values is Dsde lo recognize a declinc, othcr lhan tempomr-v in lbe value ofthe invesrmc.ls

] INTANCIALE ASSETS

lntangible assers are rccoeniz€d in rhe accounts only f ( s lrobable ftar lhe tuture .conomic b€netus ftat are .ttibulobl€ lo lhe 6scls rill flos
inb rbe conpd' and cosl of rhe 6se$ can be reliablt meaured.

] EMPT,OYEE Bf,NEFITS
Comprny\ liabiliry rouods cmplolmflt bmd6$ n chdged ro Nvcnue o! .ccruol basis. Conlribulions to dcfin.d conlibuion schemes sucb !s

Prolidenr Fund, Enplores Shtc Insur ce Schenes ar. charged as incuncd

I TAXES O\ INCO\II
Tar erpenses for the cunenr ted comprises of cunent ld\ and defeded mx (6ser or liabilily) Cuftnl ldxes arc me.sued !t lhc amounts

€xpecrcd ro be paid using rhe app|cable €x rates and ld lass. Dcfencd hx asers and liabiliries are recognizcd on timing difrercnces beh_een

lccoubiins income ond rrxable i.come for rhe period and are neasured ulng iales dd bx lavs lhal have b€d enacted or subshntNely enacted

by lhe Bahnce Shecr darc

2 IMPATRT JNT OF ASSITS
The c!rj-,ng mounG ol r$els lie.erie$ed ar cach balancc sheer dar ro scertlin inpsimenl based o. ihtcmal'lxtemal foclo6. An

impaiment kxs is recogn'zed Bhen lhc ca.rying amodm olan as.t cxcceds ns recolerable anounl TherecoleEbleamountnlhehis)eroflhe
.er sellins price ofrhe assers or rhen wluc in use Aner inpaimen! delreci.rion is provided on the Etised carying dolnl ord'c assets oyer

rts renainin8 useful life.   previolsly recognizcd impanment loss is increlsed or rcwred dcpendlne on chanSes in circmstanccs



2 PROVISIONS, CONTI\Cf,\T I,IABILIIIES AND CONTINC fNI ASSETS

ProlisionsaFrecognizedon|}'shenlhecompan}nasDlcsentor|egdolconslrucliveobl|gationas.resultofpslcven$.fol*hrh't6
p,J"tr. tr." * 

""i1"" "r 
.."nomic benefit \riu bc requned ro $nL lhc tunscrion a|ld a eliable eiinare can be n e for rhc amount ot

Conling.nl lirbilirt_ i dhclos.d lor
ilP6s;kobliEdionsshicnrillbcconfimedonlvbrlutureeventsnolNholltsilbinfiecontrolofthecompa'voi
ii) PEseit obli;anois rffins ftom past eren$ sheB n ii nor probablc thar d ourflos of Esoures uill b' requncd |o senle fte oblisoton or a

Rliob b en inate of lhe mounr ol lhc obl igaro. c..not be nade

iii)conl1n8entlssesaletrotrccog.izedinthefi.ancidn'tenen|ssincelhismltEsuhin$.rccoglnionofincomethrtnayncverbcFalized

2 NO ES O\ ACCO(:\TS FOR THf }f,AR ENDID IIIARCH.2OI?

;nounls in lhc financial slalcnEnts are in Rupees. e\ccPl for share dab and d otheh-ie sutcd'

SHARE CAPIlAL

4!$!n5s!
500,000 Equrtt Shares ofRs l0/- e.ch (Prelious Ye.r:

500,000Equir)_ Shdcs ofRs. l0r eachl

Issued. Subsciibcd & Paid up

l0,l]O(] Equiq Sharesol Rs l0leachfullrpaid (PFvious

Year: 10,000 Equrq ShaFsolRs l0/: each rirlll p.d)

50,00,000 0t)

50,00,000,0{ 50,00,000.00

T.rns rrd Right rttrth.d to Equity Shrr€s

a)Theconplnyhdonl'on€classofequil'vshareshavingps}qlueo|Rsl0FrshdeAlllhescshaeshaYelhesmerighislndpFfercices
sith resprcl lo lhe palnent ofdividend, rep.)mchl olc.pilal@d voting

b) Compuy hls not issucd o) prcference shdes.

c) lnlh; e;nr ofliqridation of rhe conpey, the boldets ofequiryshdes sill b€ eni ed to rcceive My ofrhc ienailing assrs ot 0'e conpsi!,

aner disniburion ofoll preferenrillamounrs Hoscrer no such piefercnli ldounts exi cunently Thc diribution sill be in ploPofton |o fie

nlnhcrofequrly shares hcld bi" thcshaeholdea

Thc rcconcitiaion of lhc number of shares outsbnding and lhe snounr of shft capilsl as at March 11. 2017 and March 31. 2016 n sel out

Shsres ouctandin8 al dre bcghnlneorrheleat
Shnes usued during lhe year

Sharesoulslandincatthcendof fielcar
00(

5.00,000.0(

50.00.00000
000

t0.00.000.00

5t.
As on ll 0l2017 As on ll0l.20l6

t.00

200
r00

500

Ccorge Alexander lUulhoor

4.99,999.00

0.00

0.00

000
000

2,00,00000
t.00,000 00

1.00,000.00

r.00.00000
000

40 00

20.00
20 00

20 00

4 Rf,Sf,RVESANDS(]RPLIIS

As on3l.03 201? As on ll.0l2016

Balance ar rhe beeinningof$c!c.r
Add: Ncr Profil tor lbe )ear

10.56,02,701.62

6,0r,65,6?4.31

5.11,78,?02 24

5,11.21.999l8

r6.5?.68.175,94 r0.56.0t.701.62



5 OTIIf,R CtJRRf,NT LIABILIIIES

Eleclncily Charges Patable

ESIParble

1.55,57300

1.45.01000

52.500.00

29,985 00

28,750 00

21.520.00

42,584.00

l?.99,6?1.85

5.?0100

85.184.00

57.000.00

000
28,625 00

23.40300
11,75100
98,58?.00

5.703.00
,t2.3JJ0J,85 5.21J96.00

55,18 ql7.I 99.11,5951,1

ss..t8.9J7,l) 99..11.595.31

6 SHORI Tf,RtI PROVISIO\S

f

8 NON CURRf,Nl INVEST}IENTS

9 DTFTRRf,D TA\ (ASSET) / LIABILITI'

IO LONG TTRM LOA\S& ADVANCES

a) Yes Bank- lnvcstuenl i. peperuol subordinatd bond

bJ NCF Bchtar lnvcshent ahd finDcc Drivate lihued
5,00,00.000.00

9.00,00.000.00

00(

1,1.00.00.000.00 0.0t

Addr(Lst Adjushcnrs ror Curcnt Yed
-22.81641

r,02.631 00

-1.86,795.41

r.61,959.00

79.79.1.59 -22.8J6,.t1

As on31.032017

A. Olher Loans & Advances

UNecued CoNidqed Co.d

Shop Advance-Kcrah Tradc Centre

B RankDepasils $ith narurjlv grcarer lhan l2 months

I.60.00000
1,00.000.00

I 1.60.000.00

t,00.000 00

9.60,00.000 00

22.60.000,00 9.72.60.000.00

3ofs



12 TR-ADE Rf,CEIVAELf,S

13 CASII rlND EQUIVALENTS

14 OTIIf,R CTJRIENT ASSETS

15 REyENUE FROM OPERATIONS

16 orllf,RlNcoMfs

As on 3 l.03.20l6

Tnd. rdcivlbLs ourrbndinB for ! Friod l6s lnD sn
morins ftom rh. dalc lh.y ae duc for prymcnl

uN&l4d{e$lCssrcead
Colmission @iwbl. fion INu. Conpdi.s 2.r9.7t,191.91 ?6,50,8t,|.00

2.r9.7J.197.96 76J0.89.0{

Cc$-cn4calLlsulalqlr

ICICI-Bdk
ICICI-B.rl

0.00

1,81,182.24

t2,615.43

5,66.19?.16

89,'t4,E18.32

1,93.?83.65

80,14t.24

t2,615.44

15,19,096.96

19,32,821 .79

97.05.09J15 971E527.0?

lni.r.sl Rd.iabl. on Bsk FD

CINVAT Crcdil

,t4,92,499.00

4.J7,092 00

422
8,01r.00

t2,E1.599.00
10,?7,??0.00

0.ul
5,000.00

4951,521,16 4J.6.1J69.00

P.dod .nd.d I I 0l 20 I 7 Yd.rd.d 11.01.2016

r0,?9,40,E36.91 7,00,01,69t.00

10.79.40.uc93 7.00.0J.6r!,0t

h@mc From Iivcstmenls

6?J6,153.91

t7,29,452 0t
51,51,499.E1

2,51,55,00000

84.?5.605.t1 J,05,08/99.E1

1-.-\r' :/'



Salary & Allosances to Slar
Conribution ro Prcvident Fu n d

2,10.75.19900
9,66,188.00

2.s1,387.00

2,11,29,1??.00

I I,87.E06 00

1,50,82600
r.61,52?00

t.2.r.?r0{3.00 2,28,29Jr6,!!

l8

I7 fM}LOYTf, BTNEFITEXPENSES

19 OTII'R f,XPENSES

20 f,ARNINGS Pf,R SIL{RX
Ar p€r $e Accounting Slodard 20, Emirgs Per Share is calculated by diriding thc protu lnribulable lo equity shde holdds by thc *tighlcd

aleagc numb<r of eq uit s hores oulsra.d mg duri.g rhe lear Thc num bc6 uscd in cdlclbting the b.s ic !.d dil uled emines aE stal.d b<lowl

2l D.talls olSp€.ifi.d aank Not.r lssN) h€ld.ndt.necred durlnsthe p€rlod lrom 3th Novehber,2015to SOth D€c.mb.r,2015

FINANCECOSTS

000

0.0( 7.960.00

Busine$ Promoton Erpcnses

Sonesrc Maintenancc Charges

Telephonc & Inlenel chargescha.gcs

28.750001

10.268.60

2,210.00

5,17,707.00

1.99,?65 00

l,ll,96?.00
6,t?,2EE 00

1,05,051.00

1.52,56114

].08,89600
6.00.000 00

1.5,1.818.00

1.05,525.00

7,76,6:12.00

2.,11,?11.00

8.58,?67.88

1.66.55t 00

9.21800

28,625.00

14.5961?

27,20800
l,?1,4r6 00

98,400.00

1.15,627.00

2,56,500.00

15.97800

1,82,105.00

99,586.00

2.60.175.00

0.00

t0,22,891.00

1,05.s25 00

4.61.99800
1,06.10700

5,5?.62?.98
1,15.880.00

2,9?800

51.71.t06.82 l8.8a.l2l,l5

lr.oJl0r? 11.03.2016

Nel Prolit / ( Ner rosl afier taxarion

wcighted Averase Number of Equirl_

Adjusted Face Vdlue Per Shdre

Shaes ou$land'ng during lbc lrar s,00,000.00

l20.JJ

5,11.2t,999.18

Rs l0
t02.25

Oth.r
D.oon.ttu.dnot.s d.noninriio!

closiig c6h in hand 6 on08ll2016

t) Anounl deposircd in Banls

Closin8c.sh in hand as on l0 12.2016



,2 i' accordanc? $rth Accounnng Sun&d (AS l3) Relatd Pdv Di*losure nsu'd bv Thc Inio& of cbercd
Disclosuft ol Rllded ponv tnbsaclon

(a) Nand of Rdtrcd Pan1.s

(.y Madg.n.nr P.6onnel ( KMP )

csts.A.r'nGrsunor I
u'o4eJdibvui\mr I

c.o'g'vc'o'3r I
Aretrnde v ceolc l
G.ors. M Al'@der

---- 

- 
E"p"" Al"*d"t 

"/.- 
G- 

-d"t 
M*h*t

Aina Aler.nder */o ceorsc Al'bn&r MuthNt

M'hila M.rhe* Al.sndq wro Alcxonder M G'orgc

Th.res! tos'Dh $1o G'or8' M G'orsc

Csrge ThoM Mdndor Bio Gcorge Aki'ndd aid Geo4' la'ob Mu$mr

Gcorc. Marh.} Mulhd Bro C'orge ALxandr cnd G'oGt ltob Murh@l

;eh Zebdah Sro Gcors! Aleimd'r tnd C'o4' Jsob Muilrmr

M G Gdogc fro G.rcse M C'org' did Alciind'r M Ocrog'

Sam G.rog. nro O.nge M G'orye ond Ale$ndd M GdoS'

Elizb.lh Jeob $rb Ged4' lacob Murh@t

Ccoryc M Jacob to G'oi8' l$ob M hmr

Reshni Slsn Jeob dro Cmrse Jarcb Muth@r

R'dhika cercg'-yglgEs Il9S99'f' M Ahsndr

R.larivcsoiK?yM.nagdenr P.sonnel

Aei Assl F1mnc. PLC

Bckrr lnv.(nm! And Fn.ic. Paurc Lnr'd

Entnics dv.r *n,ch XMF lnd rhen RcLat'r's 'r'
l.ro.xmG.ssnllica'nfi@nce($nhwbos

kanstnois hd rake. pl4e)

(h) Ttueolro6 {ilh R.lstcd Panis ddins lhc pcfloi end'd I I

u(h6. ol lnv.stm.nt ftom

(c ) Nd dounr Rc..ivrble / ( Due ) .s 3t ihe penM 
'no

2 3 Previous rcfl's nau ret have ben rcgroupcd / reaiian Sed s h ereever nsce saq ro con lbm to cune vcals c lss1trcatD'r r d 6crosure

A5 per m) rudr Rpon of.!d dt'. rnch.d
For Muihdr Insurdce BrcktB An Ld

JOLY VARGHESE B sc ' Fc A

chartered Accountant
M No 213599
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